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15 fullv pad, the following sums:

PAY arount sdfioient Lo preande the helder hero of warh Lot o ey thie e I LT SR S A PR S R ENICEPRN S St
rant and e node socated Feretar wte ansoeed oo oo othly c by an e e ripape s Lt e e b s o e L are

Eetd by the Sceorctary of Housang and Urhan Develoge oy as §000 a0

(I I amd s tang as sard note of even date and thas anatran ent are tneared or ane s e Lot the proes s a1 e
Nati-nal Housing Adt, an arount sufficrent to acoun alate an the hands ot the Bl [IESTTRNN INEETOTL S PREIE N B PUINLIVS VS
date the annual nortpape msuranoe peenaus . an onder 00 proaade soch ol der wath funds G pun
Scoretary of Housang and Urbhan Devel grant pursuant t the Nat:onal Housinge Adt as amended, andapplic ahle

[FIN0 PR TTFEN AV PR P PN

Regpulatuns thercunder, or

(M B and s Loag as sand nae of cven date and this instrurent sre held by the Secrotary of Housing and Ustan De-
velopraent, a noonthly charge an Dieu o b mortpape mnsurance pronagn s ahinh <hall e s an aneunt eqoal ta one-
twellth (1-12) of cne -half (1) per contur of the asveroge cutstsnding balatice due oo the note corputed without taking
1nto #ocunt delinguena 1es of proepay nents,

21 A sum equal to the ground rents, f any, aext due, plus the presoun s that wll nest boecone Jue and payable on palicies
of Dite and Giher hazard insurianee convening the soottpaped propertv . plus taxes and assesse onts next due on the motpayped
progoerty (all as estimated by the Mortpapee) less all surs already pard therefor divided by the nunber of months toviapse
belore -me S8 —onth prior to the date when such proand rents, prenaums, tares, and assessnents will Lo oe dehinguent,
such nums 1o b bacld by Morfpapee 1n 1rust to pay satd pround rents, prerauns, taves, and special assessrents, and

o LA payrants mentioned an the two preceding sulssecrias of this patagraph and all payeents 10 pe made ander the noce
secured hereby shall b added together and the apgrteypate anount theresf shal! te pard By the Meantpagor vach = otk 10 a
sinple pigment 1o be applied by the Mortpagee to the flloaing stems m the onder ~er f goh

(I prevaar charges under the contract of ansatan. v with the Scoretany o Housing o9l UVthan Deselopnent, or aaathly

charge (in Nieu of mortgaye msurance premauT sy, & the Case may be;

I tanes, special assesirants, fire and  ther hazard insutence presums,

DY interest on the ade secured herelny, and

OV amertirat: an o the pancrpai of sand oo ote

Any defrcsency an the amuant of any such apgrevate ooathly patveent sha'l uniess wade good by the Mortgagor prior to
the duce date of the next such pavrent, coaastitule an civend of default under thas —oartgape. The Morntgagee may collect a
““late charge®® not 1o exdeed two coents (203 for cach dellar (811 of cach pavemem 2ot then (ificen (15 days in arcears to
ot the extra capense mnvelved in handling Jehinguent pavments,

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
meats actually made by the Mortgagee for tanes or assessments or insurance premiums. as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mottgagor, or refunded 1o the Mortgagor.
If. however. the monthly payments made by the Mottgagor under b1 of paragiaph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
pay 1o the Mortgagee any amount necessaty to make up the deficiency. on or before the dute when pavment of such
taxes, assessments, ot mnsurance premiyms shall be due. "If at any time the Mortgagor shalltender to the Mongagee,
in accordance with the provisions of the note secuted hereby, full pavment of the entue indebtedness represented
thereby. the Mortgagee shall, 1n computing the amount of such indebiedness, credit to the account of the Mortga gor
all payments mude under the provisions of fu/of paragraph 2 hereof which the Mortgagee has not become obligated
te pay t1¢ the Secretary of Housing and "rban Development., and any balance remaining 1in the funds accumulated
urnder the provisions of 47 of paragraph 2 hereof. I 1here shall be a default under any of the provisions of this
mortgage tesulting in a public sale of the premases covered hereby. or if the propernty 1s otherwise acquited after
default, the Montgagee shall appiv. @t the time of the commencerent ot such proceedings, or at the time the property
18 otherwise acquired. the balance then remuaiming in the tunds accumulated vunder 7% of patagraph 2 preceding, as
a credit against the amount of principa then remmming unpard under the note secured hereby, and shall properly
adjust any payments which shall have been made under ar of paragraph 2

4. Thut he will pav all taxes. assesswents. water fotes. and other govemmental or menmicipal charges, fines,
or ampositions, for which provision has not been made herembefare, and in default thereof the Morngagee may pav
the same. and that he will prompilv dehiver the official receipts therefor 1o the Mortgagee. If the Morntgagor fails
to make any payvments provided for 1n this section or any other pavments for taxes, assessments, or the hike. the
Mortgagee may pisyv the sume, and all sums 50 paid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such sdvance and shall be secured by this mongage

S Thiat he wil! keep the premases in as good order and coadition as thev are now and will not commit of petr-
mit uny wasle thereo!, reasonable wear and tear excepted

6. That ke will keep the improvements now exssting o hereafter erected on the mortgaged property insured as
muv be requited fiom time to time by the Motigagee apoinst loss by fire and other huzards, casualties and contin.
yencies in soch amounts and for such penods as mav be required by the Montgagee and will pay promptly. when
due, snv piemtums on such insurance provision tor payment of which has not been made hereinbefore. Al msur-
ance shall be camed in companies approved by the Mortpapee and the policies and renewals thereof shall be held
by the Murtpagee and have attached thereto foss pavable dlasses 1 favor of and in form acceptable to the Yot
mrediate potrice v man! te the Mortgapee, who mav make proof of

gapee  In event of loss Mortgagor will pive
lnss if not made promptly by Mortpagor. ond each masuronce compuny conceined 1s hereby authonzed wnd direc ted
ter make pavment for such loss directly to the Montgupee instead of 1o the Mortpagor and Mortpagee jountly, and the
nsutance proceeds. or wanv pant thereofl mav be applicd by the Mortgagee ot s option either to the reduction of
the indebtedness hereby wecured or to the resteration or repair of the property damaged  In event of foreclosure of
this mostguge or othe: transter «f title to the Mortgayed property 1n extinguishment of the ndebledness secured
nerebyv, all night. title and nterest of the Morteapor moand tooany nsusance policies then in force shall pass to
the putchaser or grantee.

T That ke hereby assagns all the reats] issges, and profits of the rortpaped prenmases fron and abter any de.
fault hercunder, and should legal proceedings be instituted pursuant to this anstrument. then the Morlgagee shall
have the right 1o have s recerver appointed of the rents, issues, and profits. who. after deducting all charges and
expenses attending such proceedings and the execution of his trust as recever. shall appiv the residue of the
rents, 1ssues. and profats, toward the piyvment of the deby secured hereby

8. That if the premises, or any past thereof, be condenmned under anv power of eminent dom:an, or wcquired for
o public use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the full wnount of
indebtedness upon this morntgage, and the note secured heieby recarning unpind, are hereby assigned by the Mortgagor
to the Mortgagee and shall be pand forthwith to the Montgagee to be applied by 1t on sccount of the indebtedness se-
cured hereby, whether due ur not
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